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Item 1.01 Entry into a Material Definitive Agreement.

On November 30, 2018, FibroGen, Inc. and Astellas Pharma Inc. entered into an amendment to the collaboration agreement dated as of June 1,
2005 (the “Japan Agreement”) that will allow Astellas to manufacture roxadustat drug product for commercialization in Japan (the “Japan
Amendment”). Under this amendment, FibroGen would continue to manufacture and deliver to Astellas roxadustat active pharmaceutical ingredient
(“API”). The commercial terms of the Japan Agreement relating to the transfer price for roxadustat for commercial use remain substantially the same,
reflecting an adjustment for the manufacture of drug product by Astellas rather than FibroGen. This amendment obligates Astellas to purchase a total of
net $62.7 million of API, of which a net $20.9 million was delivered to Astellas in the second quarter of 2018 under a material transfer agreement to
conduct commercial scale manufacturing validation for roxadustat drug product in anticipation of commercial launch in Japan. This $20.9 million was
recorded as deferred revenue in Q2 2018 but is expected to be recognized as revenue upon execution of the Japan Amendment. The remaining net
$41.8 million of API will be delivered to Astellas in 2018.

A corresponding memorandum of understanding for the Anemia License and Collaboration Agreement by and between FibroGen and Astellas,
dated April 28, 2006 as amended (“EU Agreement”), which references the Japan Agreement manufacturing terms, was executed effective the same day,
reflecting that the Japan Amendment does not apply to the EU Agreement.

The foregoing description of the Japan Amendment is not a complete description of the agreement and is qualified in its entirety by reference to
the full text of the Japan Amendment, which will be filed with the Securities and Exchange Commission as an exhibit to FibroGen, Inc.’s Annual Report
on Form 10-K for the year ending December 31, 2018.
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